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Introduction

Established in August 2019, Futureseed Earth Foundation is a registered Non-profit organization which
offers expertise in multiple fields such as environment welfare, human health and safety, women
empowerment, upliftment of underprivileged people,s , agriculture & rural development, all through the
perspective of research, education & awareness.

Today’s biggest challenge, yet an opportunity in front of us is to think of development through the lens
of environmental health. Environmental health comprises those aspects of human health including
Quality of life that are determined by physical, biological, social and psychological factors in the
environment. Environment is our only natural asset and it is high time to redefine our relationship with
the planet and its living organisms. As if we continue to pursue our activities in the same way as earlier,
the day is not far when the whole ecosystem and its supporting infrastructure will get overwhelmed and
hence collapse.

To put these concerns forth, Futureseed Earth Foundation is engaged in questing for answers through the
lens of research based methodologies and then transforming those answers into policies and hence
practices.

Futureseed Earth Foundation consists of young, dynamic, energetic enthusiasts who believe in innovative
strategies and out-of-the-box solutions. Futureseed Earth Foundation is actively engaging youth for a
better tomorrow and we are glad to have such innovative minds with us in this fight back.

It has been registered under:-

1. Section 8 of the Companies Act, 2013 (18 of 2013) and rule 18 of the Companies
(Incorporation) Rules, 2014 with the Corporate Identification Number
U85300DL2019NPL 354532 and registration number 354532.

2. Income Tax Act, 1961, 11-Clause (i) of first provision to sub-section (5) of section
80Gwith the Registration Number AADCF8411EF20217.

3. Income Tax Act, 1961, 01-Sub clause (i) of clause (ac) of sub -section (1) of section 12A
with the Registration Number AADCF8411EE20219.

4. Niti Ayog NGO Darpan Unique Identification Number DL/2020/0263102.

It has been active from the start of its registration from 2019 and has been working on the ground

level for the last 2.5 years.



VISION:

To achieve a sustainable and healthy environment in the years to come.

To bring a change and over all development in the lives of socio-deprived children

Access to health services among all. Slum Dwellers.

Empowering the women for the social development of the families, communities and country.

Taking all this together, we want to witness a healthy human-human and human-nature bond and

a peaceful coexistence.

MISSION:

Futureseed Earth Foundation, a non-profit research based organization dedicated to improve quality of
life and environment by providing scientific solutions for the environmental, health and social problems.
To achieve our goal, we want to establish and thrive ourselves as a research organization which will use
the following methodologies/approach:

To provide scientific information and data on the relationship between environmental factors and health
in the process of development.

To promote the campaigns and awareness programmes referring to sustainable environment and human
health.



GOVERMNMENT OF INDIA
MINMISTRY OF CORPORATE AFFAIRS

Ceniral Registraiion Cenitre

Certificate of Incorporation

|Pursuant to sub-section (2) of section 7 and sub-section (1) of section 8 of the Companies Act, 2013 (18 of 2013) and
rule 18 of the Companies (Incorporation) Rules, 2014

I hereby certify that FUTURESEED EARTH FOUNDATION is incorporated on this Thirty first day of August Two
thousand nineteen under the Companies Act, 2013 (1% of 2013) and that the company is limited by shares.

The Corporate Identity Number of the company is US5300DL2019NPL354532.

The Permanent Account Number {PAN) of the company is AADCFB411E *
The Tax Deduction and Collection Account Number (TAN) of the company 1s DELFO8460E =

Given under my hand at Manesar this Thirty first day of August Two thousand nineteen .

Digital Signature Certificate

Mr. ARVIND KUMAR BUNKAR

Deputy Registrar Of Companies

For and on behalf of the Junsdictional Registrar of Companies
Registrar of Companies

Central Registration Centre

Disclaimer: This certificate only evidences incorporation of the company on the basis of documents and declarations
of the applicant(s). This certificate is neither a license nor permission to conduct business or solicit deposits or funds
from public. Permission of sector regulator is necessary wherever required. Registration status and other details of the

company can be verified on www.mca.gov.in

Mailing Address as per record available in Registrar of Companies office:

FUTURESEED EARTH FOUNDATION
LII-40 EXTENSION MOHAN GARDEN, POLE NO- 8628, UTTAM
NAGAR. New Delhi, Delhi, India, 110059
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* as 1ssued by the Income Tax Department
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NGO Darpan

Futureseed Earth Foundation

Unigue Id of VO/NGOD DL/2020/0263102

Registration Details

Registered
With

Type of NGO

Registration
Mo

Copy of
Registration
Certificate

Copy of Pan
Card

Act name

City of
Registration

State of
Registration

Date of
Registration

Registrar of Companies

Private Sector Companies (Sec 8/25)

UE5300DL2019NPL354532

Available

Available

Section 8 of the Companies Act, 201 3(section 25, companies act 1956), Trust or
Society. Section 8 Company format of a NGO is most popular form of NGO in
India.

Delhi

DELHI

31-08-2020



Al
’
'
'
'
|
'
'
'
'
)
'
'
'
'
)
'
'
'
'
)
'
'
)
'
'
)
'
)
'
'
'
'
'
'
'
)
'
)
‘
'
'
'
‘
‘
'
Al
’
'
A
'
'
'
‘
)
'
'
'
'
'
‘
‘
'
)
‘
)
]
'
'
'
‘
)
'
'
'
'
'
]
'
'
'
'
'
'
‘
'
'
‘
'
'
'
'
'
‘
'
)
)
'
‘
4

e e m e e we P e e e e




Licence under section 8 (1) of the Companies Act, 2013
[Pursuant to rale 20 the Compamies (Incorporation) Fulas, 2014

Secton 8 Licence Mumber 115871

WHEEREAS it has been prowed to my safisfaction that FUTURESEED EARTH FOUNDATION | a person or an associztion of

persons o be registered as 3 company nnder the Companies Act, 2013, for promoting objects of the nature specified in clause (3)
ﬁmmﬂjufmﬂﬁmmﬂmmmummmmgrphﬁ if amy, or other income and property in

promoting its objects and to prohibit the payment of any dividend fo ifs members;

WNOW, THEREFORE, in exercise of the powers conferred by section 8 of the said Act, I, the Registrar at Mew Delhi, hereby
grant, this licence, direcfing that the szid person or associztion or persons be registered as a company with limited liahility
withont the additon of the word “Limited”, or as the case may be, the words “Private Limited” fo iis mame subject to the
following condiions namely :

(1) that the sa1d company shall 1 all respects be subject to and governed by the condiions and provisions confamed m
itz memorandum of association ;

(2} that the profits, if any or other mecome and property of the said company, whensoever denived, shall be applied
solely for the promotion of the object as set forth m 1ts memorandum of association and that no portion thereof shall ba
paid or transferred, divectly or indivectly, by way of dridend, bonus, or otherwize by way of profit, to persons who at
any time are or have been members of the said company or to any of them or to any person claimmg through amy one
or more of then;

(3) that no remuneration or other benefit in monev or money's worth shall be given by the company to any of it
members except payment of out-of-pocket expenses, reasonable and proper interest on money lent, or reasonable and
proper rent on premuses lef to the company;

(3) that nothing i this clanse shall prevent the payment by the company m zood faith of prudent renmmeration to any
of 1tz officers or servants (not being members) or fo any other person (not being member), in return for any services
actually rendered to the company;

(6) that nothing i clanses (3}, {4) and (5) shall prevent the payment by the company m good faith of prudent
renmmeration to any of 1ts members m return for any services (not being services of a kind whoch are required to be
rendered by a member), actually rendered to the company;

(7} that no alteration shall be made to the memorandum of association or to the arhicles of association of the company,
which are for the time being 10 force, unless the alteration has besn previously submmtted to and approved by the
Eegistrar ;

(8) The Company can be amalgamated only with another company registered under section E of the Act and having
simmilar objects; and

(%) that, without prejudice to action under any law for the time being in force, this licence shall be liable to be revoked,
if the company:

(a) confravenss any of the requirements of section § of the Act or the mles made thereunder or any of the condibons
subject to which a heence 15 1ssued;

() if the affairs of the company are conducted frandulently or in a manner violative of the objects of the company or
prejudicial o public mterest.

n ) e———

br corromaTE S

JErTRIRS 1 Eooat

MANTT SINGH

Eegmistrar of Companies
EoC - Dellu
Dated this 30 Day of 07 2015

i . l :
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FORM NO. 10AC

(See rule 17A/ 1AASC)
Order for approval

1 PAN AADCFR411E
2 Name FUTURESEED EARTH
FOUNDATION

2a Address

Flat'Door/Building LII-40 EXTENSION MOHAN
GARDEN.POLE NO.BA2E

Name of premises/Building/Village UTTAM NAGAR
Road/StreetPost Office Lttam Magar
ArcaLocality West Della
Town/City/Dnstrict Uttam Magar 5.0
State Deelhi
Country INDIA
Pin Code/Zip Code 110059

3 Document Identification Number AADCFR411EF2021701

4 Application Number 277102050020322

5 Unigue Registration Mumber AADCFR411EF20217

i Section/sub-section/clause/sub-clause/provise in | 11-Clause (i) of first proviso to
which approval is being granted sub-section (5) of section B0G

7 Date of approval L0-03-2022

B Assessment year or years for which the trust or | From AY 2022-23 to AY 2026-
institution is approved 2027

9 Order for approval:
a. After considering the application of the applicant and the material available on
record, the applicant is hereby granted approval with effect from the assessment year
mentioned at serial no 8 above subject to the conditions mentioned in row number 10
b. The taxability, or otherwise, of the income of the applicant would be separately
considered as per the provisions of the Income Tax Act, 1961.
¢. This order 15 liable to be withdrawn by the prescnbed authonty if it 1s subsequently
found that the activities of the a ﬂ icant are not genuine or if they are not carried out
in accordance with all or amy |:|| conditions subject to which it is granted, if it is
found that the applicant has obtained the approval Lv fraud or misrepresentation of
facts or it is found that the assessee has violated any condition prescribed in the
Income Tax Act, 196]1.

1] Conditions subject to which approval is being granted

The approval is granted subject to the following conditions:-




FORM NO. 10AC

(See rule |TA/ITAA2C)
Order for registration

1 PAN AADCFS411E
2 Name FUTURESEED EARTH
FOUNDATION

2a Address

Flat'Door/Building LII-40 EXTENSION MOHAN
GARDEN,POLE NO.8628

Name of premises/Building/Village UTTAM NAGAR
Road/Street/Post Office Uttam Nagar
Arca/Locality West Delhi
Town/City/District Uttam Nagar S.O
State Delhi
Country INDIA
Pin Code/Zip Code 110059

3 Document Identification Number AADCFS411EE2021901

- Application Number 376692770280821

5 Unique Registration Number AADCFE411EE20219

6 Section/sub-section/clause/sub-clause/proviso | 01-Sub clause (i) of clause (ac) of
which registration 1s being granted sub -section (1) of section 12A

7 Date of registration 24-09-2021

8 Assessment year or years for which the trust or - | From AY 2022-23 to AY 2026-27
mstitution 1s registered

9 Order for registration:
a. After considening the application of the applicant and the matenal available on
record, the applicant is hereby granted registration with effect from the assessment
year mentioned at serial no 8 above subject to the conditions mentioned in row
number 10.
b. The taxability. or otherwise, of the income of the applicant would be separately
considered as per the provisions of the Income Tax Act, 1961.
c. This order is liable to be withdrawn by the prescribed authority if it is subsequently
found that the activities of the applicant are not genuine or if they are not carried out
in accordance with all or any of the conditions subject to which it is granted. if it is
found that the applicant has obtained the registration by fraud or misrepresentation of
facts or it 1s found that the assessee has violated any condition prescnibed in the
Income Tax Act, 1961.

10 Conditions subject to which registration is being granted

The registration is granted subject to the following conditions:-




FUTURESEED EARTH FOUNDATION
MEMORANDUM OF ASSOCIATION
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FORM NO. INC-13
[#s per Rule 19{2) The Companies (Incorporation) Rules, 2004)
THE COMPANIES ALCT, 2013
COMPANY HAVING A SHARE CAPITAL
MEMORANDUM OF ASSOCIATION
OF
FUTURESEED EARTH FOUNDATION
[ comparny Emited by shares not-for-profit under section B of the Companies Act, 2013)

The name of the company is FUTURESEED EARTH FOUNDATION
The registered office of the Company will be situated in the State of Delhi.
The objects for which the Company is established are as under:

THE QBJECTS TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION ARE:-

To aware, encourage and educate the people for plantation of trees ecological restoration and about
protectbon of environment and Distribution of trees free of cost and public place, like school, college,
cimemas raill and bus station, market and to create environmental awareness and promote eco-
friemdly products and through environmental activities like green events, exhibitions, conference,
clide shows, serminar and to help and assist poor and needy residents and their families during
emergenties such as flond, war, earth guack and rains.

To undertake and develop propect for renewable energy resources like wind, rain, tides, waves, and
geothermal heat and promote efforts to spread awareness about save nature, save Environment and
to mitigate ghobal warming and also promote people for plantation, Irrigation, conservation of water
and to ensure food and nutrition security for poor and marginalized communities. To encourage me
organic farming among the farmers and indviduals

To promaote, organize, encourage study and enhance knowledge, understanding and appreciation of
nature, and the principle and practice of conservation of natural resources among the common mass,
to irmprove the capability of individuals and groups (particularly those who are poor and
disadvantaged) by promoting literacy and imparting education, vocational education, awareness
about socio-economic rights and duties, skills and know-how, knowledge,; and to influence polickes of
the gawernment and others towards this end by means of Extending literacy, education{including
voCational education), information related to socio-econamic policles, programs, rights and duties;
ckills, know-how and personality development training to the underprivilaged sections of the society
and Undertaking and sponsoring studies and research, including action research for developing new
and improved ways for promotion of literacy, education including vocational education for poor
people, health, hygiene and cleanliness, Sanitation information dissemination, skill developrment,
entreprenaurship development, personality development and other related areas for the benefit of
children, youth, women, differently-able and elderly.

1



4. Tolinitiate, collaborate, consolidate and promaote efforts to spread awareness about traditional,
cultural heritage and practices of people and communities in rerote and yet unexplored areas,
eradicate of Blind Faith Social Evils; thus establishing a sense of self-belief and identity among the
people and communities liwing in these areas, enabling them to see themselves as equal participants
in development and advancerment of society in their own ways, to promote mitigate poverty of India.

Mo objects of the Company will be carried out without obtaining prior approval from the concerned
authorities and none of the objects will be carried out on commercial basis.

Provided that the Company shall not support with its funds, endeavor to
impose on or procure to be observed by, its members or others any
regulation or restriction which, if an object of the Company would make it a
trade union.

V.  The objects of the Company extend to the whaole of India.

(il The profits, if any & other income and property of the Company, when-so-ever derived shall be
applied, solely for the promotion of its obpects as set forth in this memorandum.

{ii} Mo portion of the income or property aforesaid shall be paid or transferred, directly or indirectly, by
wiay of dividend, bonus or otherwise by way of profit, to persons who, at any time, are or have
been a member of the Company or o any one of more of them or to any persons claiming through
ary one of more of them.

{iid) Mo remuneration or other benefit in money or money’s worth shall be given by the Company to
amy of its members, whether officers or not, except payment of out-of-pocket expenses
reasonable and proper interest on money lent or reasonable and proper rent on premises let to the
Comgany.

{iw) Mothing in this clause shall prevent the payment by the Company in good faith any prudent
remuneration to any of its officers or servants [not being members) or to any other person (not
being a member], in return for any services actually rendered to the Company.

(v} Mothing inclauses (i} and [iv) shall prevent the payment by the Cormpany in good faith amy prudent
remuneration to any of its members in return for any sendices (not being services of a kind which
are reguired to be rendered by a member] actually renderad to the Company;

VI. WMo alteration shall be made to this memorandum of association or to the articles of association of the
Company, which are for the time being in force, unbess the alteration has been previously submitted
to and approved by the Registrar of Cormpanies, Uttar Pradesh.

i
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The kability of the members is limited.

The authorized share capital of the Company is Rs.1,00,000/-(Rupess One Lakh only) divided into
10,000 (Ten Thouwsand | equity shares of As.10/-[Rupees Temn only) each.

True accounts shall be kept of all sums of money recelved and expended by the Company and the
rmatters in respect of which such receipts and expenditure take place, and of the property, credits and
liabilities of the Company: and, subject to amy reasonable restrictions as to the time and manner of
inspecting the same that may be Impased in accordance with the regulations of the Company for the
time being in force, the accownts shall be open to the inspection of the members. Once at least in
every year, the aocounts of the Company shall be examined and the correctness of the balance-sheet
and the income and expenditure account verified by one or more properly qualified auditor or
auditors.

If upon winding up or dissolution of the Company, there remains, after the satisfaction of all the debts
and liabilities, any property whatsoever, the same shall not be distributed amongst the members of
the Company but shall be given or transferred to such other Company hawving objects simllar to the
objects of this Company, subject to such conditions as the Tribunal may impose, or may be sobd and

procesds thereof credited to the Rehabilitation and insoblency Fund formed under section 269 of the
Act.

The Company can be amalgamated only with ancther Company registered under section B of the act
and hawving sirilar objects.



FUTURESEED EARTH FOUNDATION
ARTICLES OF ASSOCIATION




THE COMPAMNIES ACT, 2003
COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCTATION
OF
FUTURESEED EARTH FOUNDATION

(COMPANY LIMITED BY SHARES NOT FOR PROFIT UNDER SECTION & OF
THE COMPAMNIES ACT 2013)

PRELIMIMNARY

[ In the imerpretation of these Articles vie. Clause 4, 5 6, 7, B, 9 (Sub Clause) 18, 27, 36, 37,
38, 39, 40, 41, 48, 76, 80, 81, B2, 83, 84, B5, 86, 87, BB of Table F be excluded in Articles of

Assnciation

II. INTERFRETATION

1.

“The Company” or “This Company” means " FUTURESEED EARTH FOUNDATION

a)  "Act” means the Companies Act, 2013, and any statutory modification thereof.
b) "Seal” means the Common Seal of the Company
d) “Director” means a director appointed to the Board of a company.

e) "“Board of Directors™ or "Board”, in relation to a company, means the
collective body of the directors of the company

[} “"Member” in relation to a company, means -

i the subscriber to the memorandum of the company who shall be
deemed to have agreed to become member of the company, and on
its registration, shall be entered & member in its register of
members;

ii. every other person who agrees in writing to become a member of
the company and whose name is entered in the register of members

af the company;

iii every person holding shares of the company and whose name is entered
as a beneficial owner in the records of a depository;

gl The "Head Motes” to the following clawses shall not affect the
construction thereof.



h) “Articles” means the Articles of Association of a company as originally

framed or as altered from time to time or applied in pursuance of any
previows company law or of The Companies Act, 2003

"Private Company” means as per section 2(68) of The Companies Act, 2013, a

company having a minimum paid-up share capital as may be
prescribed, and which by its articles, —

(i.) Restricts the right to transfer its shares.

(i) Except im case of one person company, limits the number of its
members to two hundred,

Provided where two or more persons hold one or more shares i a
company jointly, they shall, for the purposes of this clause, be treated as
a single member:

Provided further that -
(A} Persons who are in the employment of the company; and

(B) Persons who, having been formerly in the employment of the
company, were members of the company while in that employment
and have continued to be members after the employment ceased, shall
not be included in the number of members; and

[iii} prohibits amy invitation to the public to subsceibe for any securities
of the company;

The company may at any ime by a Special Resolution convert itself
into a company of any kind purswant to section 8 (4) (i) of the act and
Rule 21, 22 and 23 of the Company incorporation.

SHARE CAPITAL

The Authorised Share Capital of the company shall be as per Clause Sth of
the Memorandum of Association.

In case of increase of share capital or any case whaltsoever when the
company creales or issues new shares of any description the directors shall
have absolute rights of allotment of such shares to existing shareholders or
their nominees on such terms amd conditions and in such manner as they
deem fit subject to the approval from the Central Government of India.

Subject to the provisions of the Act and these Articles, the shares in the
capital of the company shall be under the control of the Directors who may

izsue, allot or otherwise dispose of the same or any of them o such persons,
in such proportion and on such terms and conditions and at such time as

they may from ime o Hme think fE
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The Company shall have power to alter the conditions of the Memorandum
as per the provisions of the Companies Act, 2013 subject to the approval
from the Central Government of India.

Subject to provisions of sub-section 1 (c) of Section 62 and applicable rules
and regulations, the company may exercise the powers of offer, issue and
allot further shares to any person who is neither holder of equity shares nor

emplovee of the company either for cash or for a consideration other than
cash.

SHARE CEETIFICATES

i. Every person whose name is entered as a member in the register of
members shall be entiled to receive within two months after
imcorporation, in case of subscribers to the memorandum or after
allotment or within one month after the application for the registration
of transfer or transmission or within such other period as the conditions
of issue shall be provided, —

a) One certificate for all his shares without payment of any charges; or

b} Several certificates, each for one of more of his shares, upon
payvment of twenty rupees for each certificate after the first.

ii. Every certificate shall specify the shares to which it relates and the
amotint paid-up thereomn.

ili In respect of any share or shares held jointly by several persons, the
company shall not be bound to issue more than one certificate, and
delivery of a certificate for a share to one of several joint holders shall be

sufficient delivery to all such holders.

i. If any share certificate be worn out, defaced, mutilated or torn or if there be
no further space on the back for endorsement of transfer, then upon
production and surrender thereod to the company, a new certificale may be
issued in liew thereod, and if any certificate is lost or desteoyved then upon proafl
thereod to the satisfaction of the company and on execution of such indemnity
as the company deem adequate, a new certificate in lieu thereof shall be given.
Every certificate under this Article shall be issued on payment of twenly

rupees for each certificate.

ii. The provisions of Articles (10) and (11) shall mutatis mutandis apply to
debentures of the company.

LIEM

i. The company shall have a first and paramount lien



@

a-]- on every share (not being a fully paid share), for all monies {whether

presently payable or not) called, or payable at a fixed time, in respect of that
share; amd

b} on all shares (not being fully paid shares) standing registered in the name of

a single person, for all monies presently payvable by him or his estate to the
COmpany:

Provided that the Board of directors may at any time declare any share to be
wholly or in part exempt from the provisions of this clause.

The comll. Company may =ell, in such manner as the Board thinks fit, any shares on
which tt {the cpmpany has a lien:

Provided that no sale shall be made -

a)

b

unless a sum in respect of which the lien exists is presently pavable; or

until the expiration of fourteen days after a nofice in writing stating and
demanding payment of such part of the amount in respect of which the lien
exists as is presently pavable, has been given to the registered holder for the
time being of the share or the person entitled thereto by reason of his death
or insolvency.

11. To give effect to any such sale, the Board may authorized some person to
transfer the shares sold to the purchaser thereod.



ii. The purchaser shall be registered as the holder of the shares comprised
in any such transfer.

iii  The purchaser shall not be bound to see to the application of the purchase

- money, nor shall his title to the shares be affected by any irregularity or
invvalidity in the proceedings in reference to the sale.

12, i The proceeds of the sale shall be received by the company and applied in
pavment of such part of the amount in respect of which the lien exists

as is presently pavable.

ii. The residue, if any, shall, subject to a like lien for sums nol presently
pavable as existed upon the shares before the sale, be paid to the person
entitled to the shares at the date of the sale.

CALLS OMN SHARES

13. i The Board may, from time o lme, make calls upon the members in
respect of any monies unpaid on their shares and not by the conditions
of allotment thereof made payable at fixed tinmes:

Provided that o call shall exceed one-fourth of the nominal value of
the share or be pavable at less than one month from the date fixed for
the pavment of the last preceding call

ii. Each member shall, subject to receiving at least fourteen days’ nolice
specifying the time or times and place of payment, pay to the conpany,
at the time or imes and place so specified, the amount called on his
shares.

iii A call mayv be revoked or postponed at the disceetion of the
Board .

14. A call shall be deemed o have been made at the time when the resalution of
the Board authorising the call was passed and may be required to be paid
by instalments,

15. The joint holders of a share shall be jointly and severally liable to pay all
calls in respect thereod.

16, L Any sum which by the terms of issue of a share becomes pavable on
allotment or at any ficed date, whether on account of the nominal value
of the share, shall, for the purposes of these regulations, be deemed 1o
be a call duly made and pavable on the date on which by the terms of
issue such sum becomes pavable.

ii. Incase of non-payment of such sum, all the relevant provisions of these
regulations as to payment of interest and expenses, forfeiture or
otherwise shall apply as if such sum had become payable by virtue of a
call duly made and notified.



TRAMNSFER OF SHARES

17. i The instrument of teansfer of any share in the company shall be executed
by or on behalf of both the transferor and transferee.

ii. The transferor shall be deemed o remain a holder of the share until the
name of the transferee is entered in the register of members in respect
therenl.

1B, The Board may, subject to the right of appeal conferred by section 58
declines to register—

a} The transfer of a share, not being a fully paid share, to a person of
whom they do not approve; or

b} Any transfer of shares on which the company has a lien
19. The Board may decline to recognize any instrument of transfer unless —

a} The instrument of transfer is in the form as prescribed in rules made
under sub-section (1) of section 56;

b} the instrument of transfer is accompanied by the certificate of the shares
to which it relates, and such other evidemce as the Board mav
reasonably require to show the right of the transferor to make the
transfer: and

¢) The instrument of transfer is in respect of only one class of shares.

20 On giving not less than seven days’ previous notice in accordance with
section 91 and rules made there under, the registration of transfers may be
suspended at such times and for such periods as the Board may from time to
timne deterrmine:

Provided that such registration shall not be suspended for more than thirty
days at any one time or for more than forty-five days in the aggregate in any

vear.
TRANSMISSION OF SHARES

M i, On the death of a member, the survivor of survivors where the member
was a joint holder. and his nominee or nominees or  legal
representatives where he was a sole holder, shall be the only persons
recognised by the company as having any title to his interest in the
shares.

ii. MNothing in clagse (i) shall release the estate of a deceased joint holder
from any liability in respect of amy share which had been jointly held by
hinn with other persons.

22 i Any person becoming entitled to a share in consequence of the death or
insolvency of a member may, upon such evidence being produced as



may from time to time properly be required by the Board and subject as
hereinafter provided, elect, either —

a) To be registered himsell as holder of the share; or

b} To make such transfer of the share as the deceased or insolvent
member could have made.

iii. The Board shall, in either case, have the same right to decline or suspend
registration as it would have had, if the deceased or insolvent member

had transferred the share before his death or insolvency.

23 i. I the person so becoming entitled shall elect to be registered as holder of

the share himself, he shall deliver or send to the company a notice in
writing signed by him stating that he so elects.

ii. If the person aforesaid shall elect to transfer the share, he shall testify
his election by executing a transfer of the share.

iii. All the limitations, restrictions and provisions of these regulations
relating to the right to transfer and the registration of transfers of shares
shall be applicable to any such notice or transfer as aforesaid as if the
death or insolvency of the member had not occurred and the notice or
transfer were a transfer signed by that member.

24 A person becoming entitled to a share by reason of the death or insolvency
of the holder shall be entitled to the same and other advantages to which he
would be entitled if he were the registered holder of the share, except that
he shall not, before being registered as a member in respect of the share, be
entitled in respect of it to exercise any right conferred by membership in
relation o meetings of the company:

Provided that the Board may, at any time, give notice requiring any such
person to elect either to be registered himself or to transfer the share, and if
the notice is not complied with within ninety days, the Board may thereafter
withhold payment of all, or other monies payable in respect of the share,
until the requirements of the notice have been complied with.

FORFEITURE OF SHARES

25 If a member fails to pay any call, or instalment of a call, on the day
appointed for payment thereof, the Board may, at any time thereafter during
such time as any part of the call or instalment remains unpaid, serve a notice
on him requiring payment of so much of the call or instalment as is unpaid,
together with any interest which may have accrued.

A The nodice aforesaid shall —

a) Name a further day [not being earlier than the expiry of fourteen days
from the date of service of the notice) on or before which the pavment
required by the notice is to be made; and



b} State that, in the event of non-payment on or before the day so named,
the shares in respect of which the call was made shall be liable to be
forfeited.

27 If the requirements of any such notice as aforesaid are not complied with,
anmy share in respect of which the notice has been given may, at any time
thereafter, before the payment required by the notice has been made, be
forfeited by a resolution of the Board to that effect.

28 i A forfeited share may be sold or otherwise disposed of on such terms and
in such manner as the Board thinks fit.

ii. Atamy time before a sale or disposal as aloresaid, the Board may cancel
the forfeiture on such terms as it thinks fit.

2 i A person whose shares have been forfeited shall cease to be a member in
respect of the forfeited shares, but shall, notwithstanding the forfeiture,
remain liable to pay to the company all monies which, at the date of
forfeiture, were presently pavable by him to the company in respect of
the shares.

ii. The liability of such person shall cease if and when the company shall
have received payvment in full of all such monies in respect of the
shares.

30 i A duly verified declaration in writing that the declarant is a director, the
manager or the secretary, of the company, and that a share in the
company has been duly forfeited on a date stated in the declaration,
shall be conclusive evidence of the facts therein stated as against all
persons claiming to be entitled to the share;

ii. The company may receive the consideration, if any, given for the share
on any sale or disposal thereof and may execute a transfer of the share
in favour of the person to whom the share is sold or disposed of;

iii. The transferee shall thereupon be registered as the holder of the share; and

iv. The transferee shall not be bound to see to the application of the
purchase money, if any, nor shall his title to the share be affected by any
irregularity or invalidity in the procesdings in reference to the
forfeiture, sale or disposal of the share.

31 The provisions of these regulations as to forfeiture shall apply in the case of
non pavment of any sum which, by the terms of Bsue of a share, becomes
pavable at a fixed time, on account of the nominal value of the share, as if
the same had been pavable by virtue of a call duly made and notified.



ALTERATION OF CAPITAL

32 The company may, from time to time, alter its share capital subject to the
prior approval from the Central Government of India.

GENERAL MEETINGS

33, 1 All general meetings other than annual general meeting shall be called
extraordinary gemeral meeting. Any General Meeting can be convered by
giving 7 days notice which can be sent personally or registered post or
through any kind of electronic mode. Provided that any General
Meseting may be called after giving shorter notice if consent is accorded
thercto by the members present at the meeting,

g The meetings of shareholders can also be called by serving nolices
through electronic mode, which inter-alia provides time and place of
dispatch of notices. Such notices of the meeting must inform the
shareholders regarding availability of participation through video
conference, and provide necessary information o enable shareholders to
access the available faclity of video conferencing,.

FROCEEDINGS AT GENERAL MEETINGS

M i Section 101 to 107 and 109 of the Act shall not apply o any General
Meeting of the Company.

ii. Two members present personally or through their proxies at the
commencement of the General Meeting shall be the quorum, which if
not adjourned for want of the quorum shall be chaired by the Chairman
of the Board, failing him by such other Director or member as may be
decided at the mesting.

35 At the General Meeting no business other than that stated in notice calling
the said meeting be tramsacted and swch business shall, subject o the
provisions of the Act, be decided by resolution by show of hands or by poll
if dermanded and the Chairman's decision shall be conclusive.

36 The Members on whose shares call or instalment is in armears cannol vole al
the General Meeting in person or by proxy. The Chaieman of the Meeting
shall be the authority to decide validity of vole. A proxy shall not be entitled
to speak at the Meeting however a proxy shall be entiled to wote by show of
hands at the Meeting.

37 No business shall be transacted at any general meeting unless a quorum of
members i present at the time when the meeting proceeds to business.

38 If there is no such Chairman or if e is not present within fifteen miniites
after the time appointed for holding the meeting, or is unwilling to act as
Chairman of the meeting, the members present shall elect one of their
members o be Chairman of the meeting.



ADJOURNMENT OF MEETING

39 L The Chairman may, with the consent of any meeting at which a quoram
is present, and shall, if 50 directed by the meeting, adjourn the meeting
rorn time bo time and from place o place.

ii. Mo business shall be transacted at any adjourned meeting other than the
business left unfinished at the meeting from which the adjourmment

took place.

lii. When a meeting i adjpurned for thirty days or more, notice of the
adjourned meeting shall be given as in the case of an original meeting.

iv. Save as aforesaid it shall not be necessary to give any notice of an
adjournment or of the business to be transacted at an adjourned
meeting.

VOTING RIGHTS

40.  Subject to any rights or restrictions for the time being attached to shares, —

a) On ashow of hands, every member present in person or by proxy shall
have one vobe; and

b} On a poll, the voling rights of members shall be in proportion to his
share in the paid-up equity share capital of the company.

dl A member may exercise his vole al a meeting by electronic means in
accordance with section 108 and shall vote only once.

42 L In the case of joint holders, the vole of the senior who tenders a vole,
whether in person or by proxy, shall be accepted to the exclusion of the
vaotes of the other joint holders.

ii. For this purpose, seniority shall be determined by the order in which
the names stand in the register of members.

d3 A member of unsound mind, or in respect of whom an order has been made
by any court having jurisdiction in lunacy, may vote, whether on a show of
hands or on a poll, by his committee or other legal puardian, and any such
committes or guardian may, on a poll, vote by proxy.

4 Any business other than that upon which a poll has been demanded may be
proceeded with, pending the taking of the poll.

45 Mo member shall be entitled to vole at any general meeting unless all calls
or other sums presently payvable by him in respect of shares in the company
have been paid.

46 Mo objection shall be raised to the qualification of any voler except at
the meeting or adjourned meeting at which the vote objected to is given



47

48
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52,

53,

or tendered, and every vole not disallowed at such meeting shall be
valid for all purposes.

Any such objection made in due time shall be referred to the Chairman of
the meeting, whose decision shall be final and conclusive.

PROXY

I. The instrument appointing a proxy and the power-of-altorney or other
authority, if any, under which it is signed or a notarized copy of that
power or authority, shall be deposited at the registered office of the
company not less than 48 hours before the time for holding the
meeting or adjourned meeting.

1. An mstrument appointing a proxy shall be in the form as prescribed
in the rules made under section 105

A vote given in accordance with the terms of an instrument of proxy shall
be valid, notwithstanding the previous death or insanity of the principal or
the revocation of the proxy or of the authority under which the proxy was
executed, or the transfer of the shares in respect of which the proxy is
given:

Provided that no intimation in writing of such death, insanity, revocation
or transfer shall have been received by the company at its office before the
comrmencement of the meeting or adjourned meeting at which the proxy is
used.

. Proxy need not be a member of the Company.

BOARD OF DIRECTORS

The number of directors shall not be less than o and shall not be more than
fifteenn.

First directors shall e

1. DEVANSHU YADAY
2. RAHUL

First Directors shall not be liable to retire by rotation. Unless decided
otherwise, the Directors appointed by General Meeting shall not be liable o
retire by rotation.

. The meetings of the Board / Commiltee of Directors can also be called by

serving notices through electronic mode, which inter-alia provides time and
place of dispatch of notices. Such notices of the meeting must inform the
directors regarding availability of participation through video conference, and
provide necessary information to enable directors to access the available
facility of video conferencing,.



55.

57.

54,
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The Directors of the Company may participate in the meetings of Board [/
Committee of Directors under the Act, through electronic mode, subject to the
compliance of the provisions and rules of the Act, "Electronic Mode™ means
"Video Conference facility ie. audio-video electronic communication facility
emploved which enables all persons participating in thal meeling to
communicate concurrently with each other without intermediary, and o
participate effectively in the meeting.

The Board may pay all expenses incurred in registering the company.

The company may exercise the powers conferred on it by saction 88 with
regard to the keeping of a foreign register; and the Board may (subject to the
provisions of that section) make and vary such regulations as it may think fit
respecting the keeping of any such register.

All cheques, promissory notes, drafts, hundis, bills of exchange and other
negotiable instruments, and all receipts for monies paid to the company,
shall be signed, drawn, accepted, endorsed, or otherwise executed, as the
case may be, by such person and in such manner as the Board shall from
time to time by resolution determine.

i Subject to the provisions of section 149, the Board shall have power ab any
time, and from tme to tHme, to appoint a person as an additional
director, provided the number of the directors including nomines
directors and additional directors together shall not at any time exceed
the maximum strength fixed for the Board by the articles.

ii. Swuch person shall hold office only up to the date of the next annual
peneral meeting of the company but shall be eligible for appointment by
the company as a director at that meeting subject to the provisions of
the Act.

If a director not being a member who is willing, shall be called upon to
perform extra services, or o make any special exertions for any of the
purposes of the company, the Company may remunerate him by
munthly payment or b],r a fixed sum or h],r a percemtage of |:-mﬁl5 or
otherwise and such remuneration may be either in addition to or in
substitution for his share in remuneration provided for a director (not
being a member) and also pay him any costs for travelling and other
incidental charges as the company may think fit.

FROCEEDINGS OF THE BOARD

i. The Board of Directors may meet for the conduct of business, adjourn
and otherwise regulate its meetings, as it thinks fit.

. A director may, and the manager or secretary on the requisition of a
director shall, at amy time, summon a meeting of the Board.



62, The Board shall be entitled o appoint any person as alternate [/
Technical / Financial/ Managing / Special / Executive / Whole-time
Director / such other desigmated Directors whose terms of appointment
shall be decided by the Board, subject to the provisions of the Act. The
Board has power to appoint amy other qualified person to be the
additional or casual vacancy Director.

63, L Save as otherwise expressly provided in the Act, questions arising al any
meeting of the Board shall be decided by a majority of voles.

ii. Incase of an equality of voles, the Chairman of the Board, if any, shall
have a second or casting vole.

64 The continuing directors may act nolwithstanding amy vacancy in the
Board; but, if and so long as their number is reduced below the quorum
fixed by the Act for a meeting of the Board, the continuing directors or
director may act for the purpose of increasing the number of directors to
that fixed for the guorum, or of summoning a general meeting of the
company, but for no other purpose.

65 i The Board may elect a Chairman of its meetings and determine the period
fior which he is to hold office.

ii. If mo such Chairman is elected, or if al any meeting the Chairman is not
present within five minutes after the ime appointed for holding the
meeting. the directors present may choose one of their numbers to be
Chairman of the meeting.

66 i The Board may, subject to the provisions of the Act, delegate any of its
powers o committees consisting of such member or members of its
body as it thinks fit.

ii. Any committee so formed shall, in the exercise of the powers so
delegated, conform to any regulations that may be imposed on it by the
Board.

67 i A commilttee may elect a Chairman of its meetings.

il If mo such Chairman is elected, or if at any meeting the Chairman is not
present within five minutes after the time appointed for holding the
meeting. the members present may choose one of their members o be
Chairman of the meeting,

68 i A commilttee may meet and adjourn as it thinks fi

ii. Questions arising at any meeting of a committee shall be determined by
a majority of votes of the members present, and in case of an equality of
votes, the Chairman shall have a second or casting vole.



69 All acts done in any meeting of the Board or of a committee thereof or by

any person acting as a director, shall, notwithstanding that it may be
afterwards discovered that there was some defect in the appointment of any
one or more of such directors or of any person acting as aforesaid, or that
they or any of them were disqualified, be as valid as if every such director
or such person had been duly appointed and was qualified to be a director

70 Save as otherwise expressly provided in the Act, a resolution in writing,

signed by all the members of the Board or of a committee thereof, for the
time being entitled to receive notice of a meeting of the Board or committee,
shall be valid and effective as if it had been passed at a meeting of the Board

or committee, duly convened and held.

POWERS OF BOARD OF DIRECTORS

71. i The Director shall have power of complete management of the

Company’s affairs inter-alia regarding shares, loans, investment and to
exercise all such powers and to do all things and acts, as the Company
is authorized to do by its Memorandum of Association or required to be
exercised under statute or Article for the benefit of Company’s business
but subject to the provisions of the Act, these Articles or any direction
given by members in General Meeting,.

Whenever it is decided in the interest of the Company to enter into
partnership or to amalgamate or merge with or to take over any
individual, firm, undertaking organization or Company, the Board can
authorize any of its Directors to sign and execute partnership deed
amalgamation, agreement, merger agreement, or take over agreement
and other documents and accept all rights and obligations of the other
party on behalf of the Company.

CHIEF EXECUTIVE OFFICER, MANAGING DIRECTOR, MANAGER,
COMPANY SECRETARY OR CHIEF FINANCIAL OFFICER

72. Subject to the provisions of the Act, —

i

iii.

A chief executive officer manager, company secretary or chief financial
officer may be appointed by the Board for such term, at such
remuneration and upon such conditions as it may think fit; and any
chief executive officer, managing director, manager, company secretary
or chief financial officer so appointed may be removed by means of a
resolution of the Board;

The term of appointment of a managing director shall be maximum five
vears subject to reappointment.

The Managing Director, Joint Managing Director or Whole Time Directors
as the case may be, shall not while he or they continues or continue to hold
that office, be subject to retirement by rotation and shall not be reckoned as
Director for the purpose of determining the number of Directors to retire by
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rotation. But he or they shall ipso-facto cease to be Managing Director, Joint
Managing Director or ‘Whaole Time Director as the case may be, if he or they

ceases or cease o hold the office of Director/s for any cause

iv. A director may be appointed as chiefl executive officer, manager,
company secretary or chief financial officer.

A provision of the Act or these regulations requiring or authorising a thing
to be dome by or to a director and chief executive officer, manager, company
secretary or chief financial officer shall not be satisfied by its being done by
or o the same person acting both as director and as, or in place of, chief
executive officer, manager, company secretary or chief financial officer.

THE SEAL
i The Board shall provide for the safe custody of the seal.

ii. The seal of the company shall be affixed to any instrument by the
authority of resplution of the Board and in the presence of any ane of
the directors of the Company and secretary, if any, or such other person
authorised by the Board.

ACCOUNTS

i. The Board shall feom time bo ime determine whether and o whal extent
and at what times and places and under what conditions or regulations, the
accounts and books of the company, or any of them, shall be open to the
inspection of members not being directors.

ii. Mo member [not being a director) shall have any right of inspecting any
account or book or document of the company except as conferred by
law or authorised by the Board or by the company in general meeting.

WINDING UP

Subject to the provisions of Chapter XX of the Act and rules made there
under-

If upon a winding up or dissolution of the company, there remains, after
the satisfaction of all the debts and liabilities, any property whatsoever, the
same shall not be distributed amongst the members of the company but
shall be given or transferred 1o such other company having objects similar
to the objects of this company, subject to such conditions & the Tribunal
may impose, or may be sold and proceeds thereof credited to the
Eehabilitation and In.m:nhrﬁ:q.r Fund formed under section 269 of the Adct.

INDEMMNITY

Every officer of the company shall be indemnnified out of the assets of the
company  against any liability incurred by him in del'endmg any
proceedings, whether civil or criminal, in which judgment is given in his
favour or in which he is acquitted or in which relief is granted to him by the
court or the Tribunal.



FUTURESEED EARTH FOUNDATION

DETAILS OF GOVERNING MEMBERS

S. Name Designation | Age | Gender | Educational Qualification
No.
1 Rahul Tomar Director 28 Male B.Sc (H) Zoology , M.Sc
(Environmental Science)
2 Devanshu Yadav Director 29 Male B.Sc (Life Sciences),
M.A(Sociology)
3 Upender Singh President 27 Male B.Sc(Life Sciences), M.Sc
(Life Sciences)
4 Sagar Tyagi Vice 27 Male B.Sc (H) Zoology , M.Sc
President (Bio Tech.),
Pursuing P.hD
(Biochemisstry, AIIMS)
5 Talim Hasan Shaan Secretary 29 Male B.Sc (Zoology), M.Sc
( Paper Tech.)
6 Abhishek Ruhela Treasurer 28 Male B.Sc (Life Sciences), M.Sc

(Paper Tech.)
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Chartered Acconntants

INDEPENDENT AUDITOR'S REPORT
To the Members of FUTURESEED EARTH FOUNDATION

Report on the Standalone Financial Statements

Oplnlon

We have audited the accompanying standalene financlal statements of FUTURESEED EARTH
FOUNDATION {'the Company’), which comprise tho Balance Sheet as at March 31, 2020, the
Statement of Profit and Loss (including Other Comprehersive Income), the Statement of Changes in
Equity and the Statemient of Cash Flows for the year then ended and notes 1o the financial statements
including a summary of the significant accounting policles andd other explanatory information
(hereinafter referred to as "standalone financlal statemems”).

In our opinion and to the best of our Information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting princliples generally accepted
in india, of the state of affairs of the Company as at March 31, 2020, and profit/loss (Including Other
Compeehensive Income), changes in equity and its cash llows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAS) specfied under section
142(10) of the Comparies Act, 2013, Our respensibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Finandal Statements section of our report. We
are ndependent of the Campany in accoréance with the Code of Ethics Issued by the Institute of
Chartered Accountants of India together with the ethical reguirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We belleve that the audit evidence we have obtalned is sufficient and appropriate to

provide a basis for our opinien.
Information Other than Financial Statements and Auditor’s Report thereon

The company’s Board of Directors is responsible for the other information. The ather Informatien
comprises the information included In annual report, but does nat Include the financial statements
and our auditee’s report thereon, The Annual Report is expected to be mace avallable tous after the
date of Auditor's Report, Qur opinion onthe finandial stetements does not cover the other information

and we da not express any farm of assurarce conclusion thereon.

In connection with our audit ¢f Financial Staterrents, our responsibility &5 10 read the other
information and, In doing so, consider whather the information is materially inconsistent with the

xlt' Ve
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financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated,

Responsibility of Management for the Standslone Einancial Statements

The Company’s Board of Directors i respansible for the matters S1ated In section 134(5 of the
Companies Act, 2013 (“the Act”) with respect to the preparation of thete standalone finandal
statements that give 2 true and fair view of the financial position, financial performance, (changes In
equity)' and cash flows of the Company In accordance with the accounting principles generally
accepted in India, Including the Indlan Accounting Standards specified under section 133 of the Act,
This responsibility also includes maintenance of adequate accounting records in accordance with the
previsions of the Act for safeguarding of the assets of the Company and for preventing and detecting
fravds and other irregularities; selection and application of appropriate implesmentation angd
maintenance of accounting policies; making Judgments and estimates that are reasonabie and
prudent; and design, implementation ard mantenance of adequate internal financial controls, that
were operating effectively for ensuring the acquracy and completeness of the accounting records,
relevant to the preparation and presentation of the finandal statement that glve a true and fair view
and are free from materlal misstatement, whether due to fraud or error.

In preparing the finandial statements, management is responsible for assessing the Company’s ability
1o continue as 3 going concern, disclosing, as applicable, matters related to gong concern and using
the going concemn basls of accounting unless management either intends to liquidate the Company or
10 cease operations, or has no redlistic alternative but to do so.

Those Board of Directors are ako responsible for overseeing the company’s financlal reporting
process.

Auditor’s Responsibility

Our objectives 3re to obtain reasonable assurarce about whether the financial statements as 3 whole
are free from material misstatement, whether due 1o fraud or error, and Lo issue an auditor's report
that includes our opinion. Reascnable assurance is a high leve! of assurance, but is net a guarantee
that an sudlt conducted in accordance with SAs will always detect a matenal misstatérnent when it
exists. Misstatements can arise fram fraud or error and are considerad material if, Individually or in
the aggregate, they could reasonably be expected ta influence the econemic dacisions of users taken
on the basis of these financial statements.

Our responsibility is to express an opinion on these standalone financial statements based on our
audit, In conducting our audit, we have taken Into account the prowisions of the Act, the accounting
and auditing standards and mauers which are required 10 be included in the audit report under the
provisions of the Act and the Rules made thereunder and the Order issued under Section 143{11) of

e Act,

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auciting specified under Scction 143(10) of the Act. These Standards require that we comply with
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ethical requirements and plan and perform the audit to obtain reasonabie assurance about whether
the standalone financlal statements are free from material misstatement.

An audit involves performing procedures 10 obtain audit evidonce about the amounts and the
disciosures in the standalone financial statements The procadures selected depend on the auditor's
Judgment, mduding the assessment of the risks of material misstatement of the standalone financial
statements, whether due te fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the standalone financial
statements that give a irue and lair view In order 1o design audit procedures that are appropriate in
the drcumstances. An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the Company’s Directors, as well
a5 evaluating the overall presentation of the standalone financial statements,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies [Autitor’s Report] Order, 2016 (“the Order”) issued by the
Central Government of India in terms of section 143{11) of the Act, we give in the "Anngwure
A", a statement on the matters specified in the paragraph 3 and 4 of the Order.

2. AS required by Section 143(3) of the Act, based on our audit, we report that:

(a) we have sought and ebtained all the informaticn and explanations which to the best
of our knowledge and belief were necessary for the purposas of our audit.

(b} in our opinion, proper books of account as required by law have been kept by the
Company so far as it apoears from our examination of those books

(c) the Balance Sheet, the Statement of Profit and Lots including Other Comprehensive
income, Statement of Changes in Equity and the Statement of Cash Flows dealt with
by this Report are in agreement with the books of account.

[d) in our opinion, the aferesaid standalone finandal statements comply with the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder,

(e] on the basis of the written representations received from the directors of the
Company as on March 31, 2020 taken on record by the Board of Directors, none of
the directors is disqualified as on March 31, 2020 from beirg appointed as a director
in terms of Section 164 |2) of the Act.

3|Page
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(1)

(h)

with respect to the adequacy of the internal Mnancial controls ever financisl
reperting of the Company and the operating effectiveness of such contrals, refir
1o our scparate repor in “Annexure B”. Our repont expreszes an unimodified

upinin_n on the adequacy and operating eifectiveness of the Company's intemnal
financial controls over financial reporting.

with respect to the other matters to be indluded in the Auditor's Repart in accordance
with Rule 11 of the Companles (Audit and Auditors) Rules, 2014, as amended, in our

omnign and to the best of our information 2nd according ta the explanations given to
LH;

i The Cormpany has disclased the impact of pending litgations on its financial
position in its standalone finencial statements = Refer Hote Mo, 2.29 to the
standablone financial statements.

i The Company did not hawe any long-term contracts including derivative
antracts for which there were any material foreseeable losses = Refer Nate
Mo, 218 [L [B)] tathe standalane fimancial statements.

iil. There were no amaunts which were reguired to be transferred to the
Investor Education and Frotection Fund by the Caompany.

Mo managerial remunaration for the year ended karch 31, 2019 has beern paid
/provided by the company ta its directors in accordance with the provisions of
section 197 read with schedule V of Companies Act, 2013,

Forl 5 & COMFPANY
Chartered Aceountants

Firm Registration No 027476C
LDHM : 20548604 A A AADNYITS

Ishu Singhal
ACA

Membership No.-548664

Dare: 0902020

Place; Muzaffarnagar
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ANNEXURE "A" YO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under ‘Report on Other
Legal and Regulato
our report of even date) egulatory Requirements’ section of

(i)

(i}

(i)

(i)

]

The Company does not have any fixed assets and hence reporting under Clause 3 (i) of the
Order Is not applicable to the Company,

The Company does not have any inventery and hence reporting uncer Clause 3 (ii) of the Order
Is mot applicable to the Company.

T.he Company has not granted any secured or unsecured loan to any companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189 of

the Companies Act, 2013. Accordingly, the provislons of Clauses 3(iii) (a), (b) & (c) of the Order
are not applicable,

In our opinion and according to the explanation given to us, the company has not given any
loans, Investments, guarantees and securities under the provision of section 185 & 186 of the
Cempanies Act, 2013 and therefore, provisions of clause 3|iv) is not applcable.

In our opinion and according to the information and explanations given to us, the Company
has not accepted deposits from public within the provision of section 73 to 76 of the Act or
ary othes relevant provisions of the Azt and the rules framed there under [to the extent
spplicable), We have been informed that na ceder has been passed by the Company Law
Board or National Company Law Tribunal or Reserve Bank of India or any Court ar other
Tribunal in this regard.

{v) The maintenance of cost records has not been specified by the Central Government under

{viil

SlPare

(al

section 148(1) of the Companies Act, 2013 for the business activities carried out by the
Company. Thus reparting under Clause 3{vi} of the Order is not applicable to the Company.

According to the records of the company and information and explanations given to us, in
respect of statutory dues:

The Company has generally been regular in deposting undisputed statutory cues, incuding
Provident Fund, Employee’s State Insurance, Income Tax, Sales Tax, Service Tax, Goods and
Service Tax, Value Added Tax, Custom Duty, Excise Duty, Cess and other material statutery
dues with the appropriate authorities, to the extent applicable. There were no undisputed
statutory dues payable as at March 31, 2019 which were outstanding fer a period of more
than six months from the date they become payable,

|b) There are no dues in respect of Income Tax, Sales Tax, Senvice Tax, Goods and Serwce Tax,

Excise Duty and Value Added Tax which have not been deposited with the appropriate
authorities, to the extent applicable, on account of any dispute.




UN IS & COMPANY

Chartered Accoumants

(Wil)  The Company has not taken any loans or borrowings from financial nstitutions, banks and
government or has not issued any debentu

res. Hence reporting under Clause 3(viii) of
Order is not applicable to the Company. (viii) of the

(Ix) The anpxny has not raised moneys by way of initial public offer or further public offer
[Incuding debt instruments). Money raised on convertible securities from holding company
has been applied for the purposes for which such convertibie securities weare raised.

(x) Based on the audit procedure performed and according to the information and explanations

given to us by the management, no fraud by the Company or no material fraud on the
Company by its officers or employees has been noticed or reported during the year.

(xd) In our opinion and according to the information and explanations given to us, no managerial

femuneration has been paid or provided in accordance by the prosisions of Section 197 read
with S¢hedule V of the Companies Act, 2013.

(xii)  The Company is not a Nidhi company and hence reporting under clause 3{xi) of the Order is
not applicable to the Company.

{xi#)  In cur opinion and according to the Information and explanations gven to us, the Company is
in compliance with Sections 177 and 188 of the Companies Act, 2013 where applicable, for all
transactions with the related parties and the details of related party transactions have been

distlosed in the standalone financial statements as required by the applicable accounting
standards.

(v} Inour opinion and according to the information and explanations given to us, during the year,
the Company has not entered into non-cash transactions with its Directors or persons
connected o its directors and hence provisions of Section 192 of the Companies Act, 2013 are
not applicable to the Company,

(xvi)  The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934,
In our opinion and as per informaticn and explanations given to us, answers referred to
paragraphs 31} to (i) as above, is or are not unfavorakle or qualified in nature, as the
case may be,

For | S & COMPANY
Chartered Accountants

Firm Registration No.027476C
UDIN : 20548664AAAADX4375

Ishu Singhal
ACA
Membership No.-548664

Date: 09/09/2020
Place: Muzaffamagar
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Chartered Accountants

ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Logsl and R )
of our report of even date) - egulatory Requirements’ section

Report on the Internal Financlal Controls Over Finandal Reporting under Clause (i) of Sub-section 3
of Section 143 of the Companles Act, 2013 (“the Act®)

We have audited the internal financial controls over finandal reparting of FUTURESEED EARTH
FOUNPATION {*the Company”) as of March 31, 2020 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management Is resgonsible for establishing and maintaining internal finandial controls
based on the internal contral over finandial reporting criteria establishe d by the Company considering
the essential components of internal control stated in the Gukiance Note on Audit of Internal Finandal
Contrels Ovar Financial Reporting tssued by the Institute of Chartered Accountants of Indla, These
responsibilities include the design, implementation and maintenance of adequate internal finandial
controls that were operating effectively for ensuring the erderly and efficient conduct of its busness,
including adherence to respective company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial Information, as required under the Companies Act, 2013,

Auditor's Responsibility
Our responsibility is ta express an opinion on the Company's internal financial controls over financial

reporting based on our aud it. We conducted our suditin accordance with the Guidance Note on Audit
of Internal Financial Contrcls Over Finandal Reporting [the “Guidance Note”) issued by the Institute
of Chartered Accountants of India and the Standards on Auditing prescribed under Section 343(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in

all material respects.

Our audit Involves performing procedures to obtain audit evidence abowt the adequacy of the internal
financial controls system ower financal reporting and their cperating effectiveness. Our audit of
internal finandial controls over financial reporting included obtaining an understanding of internal
finandial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internzl control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of mazerial misstatement of the financial statements, whether duc to fraud or error.

We believe that the audit evidence obtained is sufficient and appropriate to provide a basis for our
audit opinicn on the Company’s internal financial controls system over financial reporting.

Z2{Page
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Chartered Accountants

Meaning of Internal Finandial Controls Over Financial Reporting

A company’s internal financial control over finandial reporting is a process designed 1o provi
reasonable assurance regarding the reliability of financial reporting and the preparation of "Womg
statements for external purposes in accordance with .

~ ' generally accepted accounting pring le
company's internal financial control over financial rep il

‘ oeting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made orly in accordance with autherisations of mansgement and directors of the company, and
{3) provide reasonable assurance regarding prevention or timely detection of unauthorised

acquisition, use, or disposition of the company’s assets that could have a material effect on the
finandial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent imitations of Internal finandial controls over financial reporting, inchuding the
possibility of collusian or improper management override of cantrols, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
fimancial contro% gver financial reporting to future periods are subject to the risk that the internal

financial control over finandial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate

Opinion

In our opinion, to the best of our iInformation and according to the explanations glven to us, we report
that the Company has, in all material respects, an adeguate internd financial controls system over
financal reporting and such interna! financial controls over finandal reporting were cperating
effectively as at March 31, 2020, based on the internal control over financial regorting criteria
established by the Carmpany considering the essential components of internal control stated in the
Guicance Note on Audit of Internal Financial Controls Over Financlal Reporting issued by the institute
of Chartered Accountants of India,

For 1S & COMPANY
Chartered Accouniants

Firm Registration No.027476C
UDIN ; 20548664 AAAADXA375

Ishu Singhal
ACA
Membership No.-548664

Date: 09/09,2020
Place: Muzaffornagar
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FUTURESEED EARTH FOUNDATION

REGD. OFFICE: LIl-40 EXTENSION MOMNAN QARDEN, PFOLE MO-8628,

DELHI, DELHI, INDIA, 110059

M +fh] EGR04 3000

Balance Sheet as at 31st March, 2020

E-rahuliomanndia G346 gmal com

UTTAM NACAR, NEW

—

: Figure as at Figure as at
PE”'thUlEFE Note | the end of the end of
No. Current Previous
reporting repaorting
period pericd
LEQUITY AND LIABILITIES |
1) Sharehalder’s Funds |
{al Share Capital 30, Didd, 00 f.a0
(% Reserves and Surplus .00 .00
Icl Money received against share warrants 0.0d 0.00
2] Share Application money pending allotment
3] Mon-current Liabilities 0.00 0.0
[a} Long term borrowings
(b Deferred tax liabilities [ret) g:gg g-g
<] Other long erm liabilities 0.00 0.0
[dj Long term provisions 0.0 0.0
4] Current Liabilities 0.00 o.
{a] Short-term barrowings
(b Trade payables .00 oo
{c] Other current labilities e e
(d} Shart-term provisions 0.00 0.0
Total 30,000, a '
II. ASSETS ' m1
5 Non-Current Assetis |
(@) Fixed assets
il Tangible assets 0. 0.00
] Imtangible assets 0.9 (1 X¥]
] Capital work-in-progress a.a .
i Intangible assats under developmeant 0.0 0.0
[b] Mon-current investments
[c] Deferred tax assets (net) 0.o 0.0
[d) Long-term loans and advances 0.0 0.0
(8] Other nan-current assets 0.0 0.0
6] Current Assets 0.0 0.
fa] Cwrrent invesiments
bl Imventories 0. 0.0
(e} Trade recalvabies EE gg
(4] Cash and cash equivalents uﬂn' n'u
(e} Short term loans and advances 30, ﬂ.ﬂ'{l {I‘IU
| [f} Other current assets 000 0.
I
Total
30,000.00




FUTURESEED EARTH FOUNDATION

REGD. OFFICE: L1140 EXTENSION MONAN GARDEN, POLE NO-8628, UTTAM NAGAR, NEW
DELMI, DELML, INDIA, 110039

For 1S & COMPANY

Chartered Accountants
Firm Registration No.027476C

UDIN: 20548664AAAADX417S5

DIN:08551678

M +9] 9599043000 Erabulomanndiabicgmad com
accompanying notes to the financial statements NOTES:
1. Share capital
Partculars Amouni
Rs )
1. Share capital
Authotised share capatal
10,000 equity shates of Rs. 10ench 109,009
Tssued capital 30.000
3,000 equity shares of Re. 10 ench
Subscnibed and fully paid up capual 30,000
3,00 equity shares of Rs. 10 each fully paid
30,000

Devanshu
Yadav
Director

DIN:0O8551679




FUTURESEED EARTH FOUNDATION

moornc&w-aommm EN, POLE NO-B428, UTTAM NAGAR, NEW
e DELHI, DELMI, INDIA, 110059
9599043000 E rahultomanndut 4. gmal com

Statement of Profit and Loss

. Figure as at | Figure as a
Particulars Note | theendof | the end of
No. Current Previous
reporting reporting
period __period
. Revenue 0.00 00
Fl. Other Income 0.00 oo
[in. Total Revenue (1+11) 0.04 0.0
. Expenses 0.00 0.0
%IV a) Cost of Project 0.00 0.0
b) Purchase of stock in trade 0.00 0.0
¢) Change in Inventory 0.00 0.0
d) Employee Benefit Expenses 0.0d 0.01
e) Finance Cost 0.0d 0.04
f) Depreciation 0.04 0.0t
g) Other Expense
Total Expenses 0.00 0.01
. Profit before Tax (I11-1V) 0.00 0.01
. Tax. Expense 0.00 0.0/
E. Profit or Loss for the period (V-VI) 0.0 0.0

For IS & COMPANY

Chartered Accountants '
Firm Registration No.027476C
UDIN: 20548664AAAADX437S /
Rahul Devanshu
Yadav
Director Director

DIN:08551678  DIN:08551679




FUTURESEED EARTH FOUNDATION

AUDITED STATEMENTS OF ACCOUNTS
2020-2021




INDEPENDENT AUDITOR’S REPORT
To the Members of FUTURESEED EARTH FOUNDATION

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of FUTURESEED EARTH
FOUNDATION |'the Company’), which comprise the Balance Sheet as at March 31, 2021, the
statement of Profit and Less (including Other Comprehensive Income), the Statement of Changes in
Equity and the Statement of Cash Flows far the year then ended and notes to the financial
statements Including o summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “standalone financial staterments”)

In our opinion and 1o the best of our information and according to the explanations given to us, the
aforesald stancalone financial statements give the information required by the Actin the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2021, and profit/loss
|Including Other Camprebensive Income), changes in equity and its cash flows for the year ended on
that date.

Basls for Opinion

we conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our respansibilities under those Standards are further
described In the Auditor's Responsibilties for the Audit of the FimancGal Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
institute of Chartered Accountants of India together with the ethical requirements that are relevant
1o our audit of the linancial statements under the provisions of the Companies Act, 2013 and the
Rules therrunder, and we have fulfilled our other ethical responsibilities In accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained Is
sufficient amd appropriate to provide a basis for our opinion.

Informatlon Other than Financial Statements and Auditor's Repork thereon

The cempany's Board of Directors is responsible for the other information. The other information
comprises the infarmation included in annual report, but does not include the financial statements
and our auditor's report thereon, The Annugl Report is expected to be made available to us after the
date of Auditer's Report. Qur apinion on the financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

1]




In cennection with our audit of Financial Statements, our responsibility is to read the other
information and, in doing s, consider whether the information is materially inconsistent with the

financials statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in saection 134{5) of the
Companies Act, 2013 ("the Act™) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, finencial performance, {changes in
equity) and cash flows of the Company in accordance with the accounting principles generally
accepted in India, induding the Indian Accounting Standards specified under saction 133 of the Act.
This responsibility also includes maintenance of adequate accounting rscarde in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and dasign, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair view
and are frop fram material misstatement, whether due to fraud or error.

In preparing the financial statements, management Is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to fiquidate the
Company or to cease operations, or has no realistic aiternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting

process

Auditor’s Responsibility

Our abjectives are 1o obtain easonable assurance about whether the financial statements a5 a
whole are free from material misstatement, whether due to fraud or error, @nd to issue an auditor’s
report that includes our opinion. Reasonable assurance s a high level of assurance, but is not 2
guarantee that an audit conducted in accordance with SAs will always detect 3 materlal
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material i, individually or in the aggregate, they could reasonably be expected to influence the

cconomic decisions of users taken on the basis of these financial statements.

Our responsibifity is 1o express an opinion on these standalone finsncial statements bascd on our
audit, In conducting our audit, we have raken into account the provisions of the Act, the accounting
and auditing standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder and the Order issued Unge saction 143(11) of

the Act.
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We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with

ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the standalone financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone financial statements, The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the standalone financial
statements, whether due to fraud or error. In making those risk a ssessments, the auditor considers
internal financial control relevant to the Company's preparation of the standalone financial
statements that give a true and fair view in order to design audit procedures that are appropriate in
the circumstances. An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the Company’s Directors, as well
as evaluating the overall presentation of the standalone financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report} Order, 2016 (“"the Order™) issued by the
Central Government of India in terms of section 143(11) of the Act, we give in the “Annexure
A", a statement on the matters specified in the paragraph 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, based on our aud it, we report that:

(&} we have sought and ebtained all the information and explanations which to the best
of our knowledge and belief were nacessary for the purposes of our audit.

(b) in our opinion, proper books of account as requived by law have been kept by the
Company so far as it appears from our examination of those books.

lc) the Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flows dealt with
by this Report are in agreement with the books of account,

{d) in our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder,

(e} on the basis of the written representations received from the directors of the
Company as on March 31, 2021 taken on record by the Board of Directors, none of
[¢)
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the directors is disqualified as on March 31, 2021 from being appointed as a director
interms of Section 164 (2) of the Act,

with respevt 1o the adequacy of the intemal financial controls over financial
veporting of the Company and the operating effectiveness of such controls,
reter 10 oue separate report in “Annexure B Our report expresses an
unmodificd opinion on the odequacy and operating effectiveness of the
Company's internal financial controls over financial reporting.

with respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, i our opinion and 1o the best of our information and according to the
explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements — Refer Note No. 2.29 to the
standalone linancial statements.

il The Company did not have any long-term contracts including derivative
contracts for which there were any mater ial foreseeable losses — Refer Note
No. 2.18 (L (b)] 10 the standalone financial statements.

il There were no amounts which were required to be transferred to the
lnvestor Education and Protection Fund by the Company.

No managerial remuneration for the year emded March 31, 2021 has been
pald /provided by the company to its directors in accordance with the
provisions of section 197 read with schedule W of Companies Act, 2013,

For IS & COMPANY
Chartered Accountants

Firm Registration No.027476C
UDIN: 22548664 AAAABZE3T9

Ishu Singhal
ACA

Membership No.-348K

Date: 20/117202]
Place: Muzaffaragar




ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

0]

()

(i)

(iv)

{v}

(i)

{vii)

(a)

The Company does not have any fixed assets and hence reporting under Clause 3 (i) of the
Order is not applicable to the Company.

The Company does not have any inventory and hence reporting under Clause 3 [ii} of the
Order is not applicable to the Company.

The Company has not granted any secured or unsecured lozn to any companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
Section 189 of the Companies Act, 2013, Accordingly, the provisions of Clauses 3(iii) (a), (b)
& (c) of the Order are not applicable,

In our opinion and according to the explanation given to us, the company has not given any
1ans, investments, guarantees and securities under the provision of section 185 & 186 of
the Companies Act, 2013 and therefore, provisions of clause 3(iv] is not applicable.

In our opinion and according to the information and explanations given to us, the Company
has not accepted deposits from public within the provision of section 73 to 76 of the Act or
any other relevant provisions of the Act and the rules framed there under (to the extent
applicable). We have been infermed that no order has been passed by the Company Law
Board or National Company Law Tribunal or Reserve Bank of India or any Court or other
Tribunal in this regard.

The maintenance of cost records has not been specified by the Central Government under
Section 148(1) of the Companles Act, 2013 for the business activities carried out by the
Company. Thus reporting under Clause 3{vi} of the Order is not applicable to the Company,

According to the records of the company and information and explanations given to us, in
respect of statutory dues:

The Company has gererally been regular in depositing undisputed statutory dues, including
Provident Fund, Employee’s State Insurance, Income Tax, Sales Tax, Service Tax, Goods and
Service Tax, Value Added Tax, Custom Duty, Excise Duty, Cess and other material statutory
dues with the appropriate authorities, to the extent applicable. There were no undisputed
statutory dues payable as at March 31, 2021 which were outstanding for a pericd of more
than six months from the date they become payable.

{b) There are ro dues In respect of Income Tax, Sales Tax, Service Tax, Goods and Service Tax,

(wviii)

51

Excise Duty and Value Added Tax which have not been deposited with the appropriate
authorities, to the extent applicable, on account of any dispute,

The Company has not taken any loans or borrowings from financial institutions, banks and
government or has not issued any debentures. Hence reporting under Clapee=3{yiii} of the
Order is not applicable to the Company., :




(ix)

x)

{x1)

(xi)

{xiii)

{xv}

{xvi)

The Company has not raised moneays by way of initial
(including debt instruments). Money raised on converti
has been applied for the purpeses for which such conve

public offer or further public offer
ble securities from holding company
rtible securities were raised.

Based on the audit procedure performed and according to the Information and explanations

given to us by the management, no fraud by the Company or no material fraud on the
Company by its officers or employees has been noticed or reported during the year.

In cur opinion and according 1o the information and explanations given 1o us, no managerial

remuneration has been paid or provided in accordance by the provisions of Section 197 read
with Schedule V of the Companies Act, 2013.

The Company is not a Nidhi company and hence reporting under clause 3{xii| of the Order is
not applicable to the Company.

In our opinion and according to the information and explanations gwen to us, the Company
is in compliance with Sections 177 and 188 of the Compandes Act, 2013 where applicabie, for
all transactions with the related parties and the details of related party tronsactions have

been disclosed in the standolone financial statements as required by the applicable
accounting standards.

In our opinton and according to the information and explanations given to us, during the
year, the Company has not entered into non-ash transactions with its Directors or persons
connected to its directors and hence provisions of Section 192 of the Companies Act, 2013
are not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934,

In our opinion and as per information and explanations given to us, answers referred to
paragraphs 3(i) to (xvi] as above, is or are not unfavorable or qualified in nature, as the
case may be.

For IS & COMPANY
Chartered Accountants

Firm Registration No,027476C
UDIN: 22338664AAAABZ8379

Ishu Singhal

ACA

Date: 20/112021
Place; Muzaffarnagar
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:\RNP:EX:J:E “B" TO THE INDEPENDENT AUDITOR'S REPORT
eferred to in paragraph 2(f) under ‘Report on
iy oot po Other Legal and Regulatory Requirements’ section

Report on the Internal Financial Controls Over Financial & i
: eporting und
of Section 143 of the Companies Act, 2013 (the Actr) e ) of Sub-section 3

We have audited the Internal financial controls over financial reporting of FUTURESEED EARTH
F‘OUNPATION {("the Company”) as of March 31, 2021 in conjunctio n with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reperting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to respective company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the

accounting records, and the timely preparation of rekable financial information, as required under
the Companies Act, 2013,

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's intermal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Sectlon
143(10] of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was astablished and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectivenoss.. Our
audit of internal financial controls over financial reporting included obtaining an understandm@ of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence obtained is sufficient and appropriate to provide a basis far our
audit opinion on the Company’s internal financial controls system over financial regorting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is 2 process designed to provide
reasonable assurance regarding the reliability of financial reparting and the preparation of financial
stotements for external purposes in accordance with generally accepted accounting principles, A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain 10 the maintenance of records that, In reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the compary; (2| provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
tompany are being made only in accordance with authorisations of management and directors of
the company; and {3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Recause of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due 1o error or fraud may occur and not be detected. Alsp, projections of any evaluation of the
internal financial controls over financial reporting to futurs periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changas in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our Information and according to the explanations given to us , we
report that the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial contrels over financial reporting were operating
effectively &s at March 31, 2021, based on the internal control over financial reporting criteria
established by the Company considening the essential components of internal control stated in the
Guidance Mote on Audit of Internal Financial Controls Over Financial Reporting issued by the

Institute of Chartered Accountants of India,

For 1S & COMPANY
Chartered Accountants

Firm Registration No.027476C
UDIN: 22548664 AAAABZ8379

Ishu Singhal
ACA
Membership No.-548664

Date: 20/11/2021
Place: Muzaffarnagar
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Balance Sheet as at 31st March, 2021

UNDATION

NO-8628, UTTAM NAGAR, NEw

E: r.nhultonurindianicmﬂ.cmn

. Figure as at Figure as at
Particulars Ote | the end of the end of
No. Current Previous
reporting reporting
period period
LEQUITY AND LIABILITIES
1) Shareholder’s Funds
{a) Share Capital 30,000.00 30,000.00
b} Reserves and Surplus -21,894.63 g.gg
(c) Money received against share warrants 0.0 .
2) Sharg Application money pending allotment 0.00 0.00
31 Non-current Liabilities
(o) Long term borrowings 0.00 0.00
(b) Deferred tax lisbilities (net) 0.0 0.00
fc) Other long erm liabilities 0.004 0.00
(4) Long term provisions 0.004 0.09
4) Current Liabilities 0.0 0.00
la) Short-term borrowings 0,00l 0.00
(b)Trade payables 0.00 0.00
(e} Other current liabilities 0.00 0.00}
|d) Short-term provisions 0.00 0.00
Total 8,105.3 30,000,000
11. ASSETS
3) Nen-Current Assets
la] Fixed assets
1 Tangible assets g ggg
(i} Imtangible assets 0. 0.00
finl Capetal work-in-progriss 0. 0.00
Gv) Intangible assets under development
L) Non-current investments 0.0 0.00
€] Deferred tax assets (net) 0. 0.00
i} Long-term loans and advances 0. 0.00
) Other non-current assets 0. .00/
6] Current Assets
la] Current investments 0. 0.00
b} Invertarios Q. 0.00
Ic) Trate receivables 0. 0.00
Id) Cash and cash equivalems 3. 8,105.3 30,000.00
le) Shart term wans and sdvances Q. 0.00
I} Other current assots 0. 0.00
30,000.00

8.105.3%
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e fon
ec accompanying n

otes to the financial statements NOTES:

1. Share capital
Particnlara

T Shate capital
Authorssed share cagital
10,000 equity shares o

lssul capital
3,000 equity shares of R, 10 each

f Rs. 10cach

paid up capital

Subscribed and fully
of R, 10 cach fi

3,00 equity shares

ily paid

30,000.
Tneuwe & Surplus
Farcculars p\mou:tlt
T Gatance of Profic & Loss <21 ,Bﬁ“ﬁﬂ
-21,894.62
3. Cash and cash uivalents
o ticulars Amount
(R=.
T Cash ot anlk §,105.38
8,105.3d
ForlS & COMPANY

Chartered Accountants
Firm Registration No (027476C

(<9
s N
Ishu Singhal

Membership No.-545604

Date: 2008172021
Place: Muzallar Nagar

Rahul Devanshu
Yadav

Director Director

DIN:0B551678 DIN:08551679
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Statement of Profit and Loss
Figure as at Figure as at
Pa rticulars Note the end of the end of
No. Current Previous
reporting reporting
period period
1. Resvenue 46;25(2,-83 83:
11. Other Income : :
111. Total Revenue (1+il) b imedeihved e
IV. Expsnses 0.00 0.0(
2) Cost of Project 0.00; 0.0¢
b) Purchase of siock in trade 0.00 0.0t
c) Change in Invantory 0.00 0.01
¢) Employs2 Senefit Expenses 0.00 0.0(
e) Finance Cost 0.00 0,00
‘—'} Degrciation 4. 68,146.62 0.0(
g) Other Expanss
Total Expenses 68,146.62 0.0(
W, Profit before Tax (III-IV) -21,894.6 0.0(
Vi. Tax, Expensa 0.0& 0.0(
Mil. Profit or Loss for the pericd (V-VI) -21,894.62 d.oe




/

1

~UTURESEED EARTH FOU NDATION
REGD. OFFICE: LUI-40 EXTENSION MOHAN GARDEN, POLE NO-8628, UTTAM NAGAR, NEW
D— DELHI, DELHI, INDIA, 110059

E:r\umlmmmindmb&i gmail.com

See accompanying notes to the financial statements NOTES:
4. Other Expenses

Particulars Amount

|Rs.)
1. Food Meal Expenscs 28 890,00
J. Function Expenses 23,076.62
3. Mask Expences 3,550.00
4 Tree Pantation Expenses 15.6000.00

68,146.62

For IS & COMPANY :

Chartered Accountants \ Y

Firm Registration No.027476C N /_
Rahul Devanshu

Yadav
Director Director
' DIN:08551678 DIN:08551679
Ishu Singhal

ACA

Membership No.-348006+4
Darte: 20011,2021

Place: MuzatTar Nagar




